
November 12, 2026 
 

SUBMITTED VIA CFTC PORTAL 

Secretary of the Commission 
Office of the Secretariat 
U.S. Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

Re:​ KalshiEX LLC — Security Futures Product Rule Submission: Self-Certification of 
Amendments to the Contract Specifications of Perpetual Security Futures Products 
to Revise the Minimum Unit of Trading Pursuant to CFTC Regulations 40.6 and 
41.24 

Dear Mr. Kirkpatrick: 

Pursuant to Section 5c(c) of the Commodity Exchange Act (“CEA”) and Commodity Futures 
Trading Commission (“CFTC” or “Commission”) Regulations 40.6 and 41.24, KalshiEX LLC 
(the “Exchange”) hereby submits for self-certification amendments (the “Amendments”) to the 
contract specifications of the fifty-eight perpetual security futures products (“Perpetual SFPs”) 
identified in Exhibit A (each, a “Contract” and, collectively, the “Contracts”). The Amendments 
revise the minimum unit of trading of each Contract (the “Minimum Unit”) to one 
five-hundred-thousandth (1/500,000) of the Contract’s 100-share contract unit (the “Contract 
Unit”), which is 0.0002 shares of the underlying security. The Amendments do not change any 
other term of the Contracts or any provision of the Exchange Rulebook (the “Rules”). The 
Exchange intends to implement the Amendments on November 27, 2026, which is not earlier 
than ten business days following the Commission’s receipt of this submission. The text of the 
Amendments, with additions underlined and deletions struck through, is attached as Exhibit A. 

I.​ Background 

The Exchange is a CFTC-registered designated contract market (“DCM”). The Exchange is 
notice-registered with the Securities and Exchange Commission (“SEC”) as a national securities 
exchange pursuant to Section 6(g) of the Securities Exchange Act of 1934, as amended (the 
“Exchange Act”), for the limited purpose of trading security futures products, and its Form 1-N 
became effective on September 3, 2026. 

On September 18, 2026, the Exchange submitted Chapter 14 (Security Futures Products) of the 
Rules to the Commission pursuant to Regulations 40.5 and 41.24, together with a request for 
approval of the Perpetual SFP contract pursuant to Regulations 40.3 and 41.23(b) (together, the 
“Launch Submissions”), and filed Chapter 14 with the SEC on Form 19b-7 pursuant to Section 
19(b)(7) of the Exchange Act. See Exchange Act Release No. 34-106422 (Sept. 18, 2026). The 
Commission approved the Perpetual SFPs submitted in the Launch Submissions pursuant to 
Regulation 40.3 on November 2, 2026. The Exchange also self-certified fifty-four Contracts to 
the Commission pursuant to Regulations 40.2(a) and 41.23(a) by submission dated November 4, 
2026 (the “November 4 Certification”). The contract specifications of each Contract are set forth 

 



in Appendix A (Contract Terms and Conditions and Schedule of Contracts) to the submission 
under which it was approved or certified. 

Rule 14.9(a) fixes the Contract Unit of every Perpetual SFP at 100 shares of the underlying 
security and provides that trades may be entered in fractional Contract Unit quantities, as 
provided in the applicable contract specifications. The contract specifications of the Contracts 
give effect to that provision through the Minimum Unit, which is expressed as a fraction of the 
Contract Unit and specified for each Contract in the Schedule of Contracts. The November 4 
Certification specifies a Minimum Unit of one five-thousandth (1/5,000) of the Contract Unit 
(0.02 shares of the underlying security) for each of the fifty-four Contracts it covers. The Launch 
Submissions specify a Minimum Unit of one ten-thousandth (1/10,000) of the Contract Unit 
(0.01 shares of the underlying security). The Exchange seeks to adopt a single, smaller Minimum 
Unit for all of the Contracts so that market participants can size their orders and positions more 
precisely. 

Pursuant to Regulation 41.24(a)(3), the Exchange certifies that no filing of the Amendments with 
the SEC is required under Section 19(b)(7) of the Exchange Act and Rule 19b-7 thereunder. The 
Minimum Unit is a term of the contract specifications of each Contract and is not set by any 
Rule. Rule 14.9(a), which the Exchange filed with the SEC as part of Chapter 14, provides for 
trading in fractional Contract Unit quantities as provided in the applicable contract specifications 
and is unchanged, as is the minimum price fluctuation of $0.005 per share under Rule 14.9(c). 
The Amendments do not relate to higher margin levels, fraud or manipulation, recordkeeping, 
reporting, listing standards or decimal pricing for security futures products, to sales practices for 
security futures products, or to rules effectuating the Exchange’s obligation to enforce the 
securities laws, and therefore are not a proposed rule change within the meaning of Section 
19(b)(7)(A) of the Exchange Act. 

II.​ Description of the Amendments 

The Amendments revise the Minimum Unit of each Contract to one five-hundred-thousandth 
(1/500,000) of the Contract Unit, or 0.0002 shares of the underlying security, and make 
conforming changes to the provisions of the contract specifications that describe the Minimum 
Unit. As amended, the Minimum Unit is the same for all fifty-eight Contracts. No other term of 
the Contracts, and no provision of the Rules, is affected. 

Appendix A to the November 4 Certification (Fifty-Four Contracts). The Minimum Unit 
column of the Schedule of Contracts is amended to replace 1/5,000 with 1/500,000 for each of 
the fifty-four Contracts. The three provisions of Appendix A that state the Minimum Unit in 
words are conformed: the Minimum Unit term of the contract specifications, the introductory 
paragraph of the Schedule of Contracts and Note (1) to the Schedule. In Note (1), a clause 
describing the value of a one-tick price movement on the prior Minimum Unit is deleted because 
it was specific to that Minimum Unit. Notes (2) and (3) are unchanged. 

Appendix A to the Launch Submissions (AMGNPERP, COSTPERP, MCDPERP and 
QCOMPERP). The Minimum Unit column of the Schedule of Contracts is amended to replace 
1/10,000 with 1/500,000 for each of AMGNPERP, COSTPERP, MCDPERP and QCOMPERP. 
Note (1) to the Schedule, which describes the basis on which the Minimum Unit of each 
Perpetual SFP in the Launch Submissions was originally set, is revised to state the amended 

 



Minimum Unit of those four Contracts. No other provision of Appendix A to the Launch 
Submissions is amended. 

The Amendments do not change the Contract Unit, price quotation or minimum price fluctuation 
set by Rule 14.9, the tick value of $0.50 per Contract Unit, or the trading hours, settlement price, 
funding rate, margin, position limit, position accountability or large trader reporting terms of any 
Contract. As Note (2) to each Schedule of Contracts provides, the Minimum Unit governs order 
quantity only. 

III.​ Explanation and Analysis 

Pursuant to Regulation 40.6(a)(7)(v), the Exchange provides the following concise explanation 
and analysis of the operation, purpose and effect of the Amendments and of their compliance 
with the CEA, including the Core Principles, and the Commission’s regulations thereunder. 

In operation, the Minimum Unit is the smallest quantity of a Contract in which an order may be 
entered. Upon implementation of the Amendments, orders in each Contract may be entered in 
quantities as small as 0.0002 shares of the underlying security. Each Contract will otherwise be 
identical in every respect to the Contract as currently listed. Every quantity that is a whole 
multiple of the current Minimum Unit of a Contract is also a whole multiple of the amended 
Minimum Unit, so no open position will require adjustment or rounding as a result of the 
Amendments. 

The purpose of the Amendments is to allow market participants to size orders and positions in 
the Contracts more precisely. The underlying securities trade at share prices ranging from tens of 
dollars to more than one thousand dollars, so an increment of 0.02 shares can represent a material 
step in notional value for a higher-priced underlying security. A Minimum Unit of 0.0002 shares 
allows a participant to establish, adjust or hedge a position in an amount that closely matches its 
intended exposure in every Contract, including where the participant sizes its position by 
reference to a dollar amount rather than a number of shares. The Amendments bring to the 
Contracts the fractional-share and dollar-based order sizes that broker-dealers widely make 
available to customers in the underlying securities themselves. 

The Amendments affect order quantity only. Prices will continue to be quoted in U.S. dollars and 
cents per share with a minimum price fluctuation of $0.005, and the tick value will remain $0.50 
per Contract Unit. Customer margin will continue to be calculated on the current market value of 
each position under Rule 14.16(b), periodic transfers will continue to apply pro rata to fractional 
contract positions under Rule 14.10(e), and position limits, position accountability levels and 
large trader reporting levels will continue to be measured in standard contract equivalents under 
Rules 14.23 through 14.25. Each of those provisions already applies to positions held in 
fractional Contract Unit quantities and will operate in the same manner at the amended Minimum 
Unit. 

The Amendments are prospective. They do not change the listing standards of Part II, the 
maintenance standards of Rule 14.6, or the margin, position limit, trading halt, surveillance or 
sales-practice provisions of Chapter 14; they do not alter any executed transaction in the 
Contracts; and they do not affect any other contract listed on the Exchange. Consistent with 

 



Regulation 40.6(a)(2), the Exchange has posted a notice of pending certification and a copy of 
this submission on its website concurrently with this filing. 

IV.​ Certification Pursuant to CFTC Regulation 41.24 

Pursuant to Regulation 41.24(a), the Exchange certifies that this submission satisfies the 
elements specified in Regulation 41.24(a)(1) through (5): (1) this submission is labeled “Security 
Futures Product Rule Submission”; (2) it includes a copy of the Amendments, attached hereto as 
Exhibit A; (3) it includes the certification, set forth in Section I above, that no filing of the 
Amendments with the SEC is required under Section 19(b)(7) of the Exchange Act and Rule 
19b-7 thereunder; (4) it includes the documents and certifications required under Regulation 
40.6, including the certification that the Amendments comply with the CEA and the 
Commission’s regulations thereunder; and (5) it includes the submission cover sheet prepared in 
accordance with the instructions in Appendix D to Part 40. 

The Exchange further certifies that the Amendments do not affect the certifications required by 
Regulation 41.22 that accompanied the Launch Submissions and the November 4 Certification. 
Specifically, the listing standards of Part II of Chapter 14 are unchanged, remain consistent with 
Regulation 41.21 and support the certification required by Regulation 41.22(a). Trading in the 
Contracts at the amended Minimum Unit is not readily susceptible to manipulation of the price 
of any Contract, nor to causing or being used in the manipulation of the price of any underlying 
security or option thereon, consistent with Regulation 41.22(f) and the conditions for trading of 
Regulation 41.25, for the reasons discussed under Core Principle 3 below. The provisions 
supporting the certifications required by Regulations 41.22(d), (e), (g), (h), (i) and (j) are 
unchanged, including the coordinated trading halts of Rule 14.13 (Regulation 41.25(b)(2)), the 
speculative position limits and position accountability levels of Rules 14.23 and 14.24 
(Regulation 41.25(b)(3)), the customer margin requirements of Rules 14.16 through 14.22 
(Regulations 41.42 through 41.49) and the coordinated surveillance and audit trail provisions of 
Rules 14.34 through 14.36. Because the Contracts are cash-settled, Regulation 41.22(b) remains 
inapplicable. 

V.​ Compliance with DCM Core Principles 

Under Section 5(d)(1)(B) of the CEA and Regulation 38.100(b), the Exchange has reasonable 
discretion in establishing the manner in which it complies with the Core Principles. The 
Exchange has reviewed the Amendments against all twenty-three DCM Core Principles and 
addresses below those they implicate. The Exchange certifies that the Amendments comply with 
the CEA and the Commission’s regulations thereunder. 

Core Principle 3—Contracts Not Readily Susceptible to Manipulation. The Amendments 
change the quantity in which a Contract may be traded and nothing else. The underlying 
securities and the listing standards of Part II of Chapter 14 are unchanged. The funding rate and 
mark price methodologies of Rules 14.10 and 14.12, including the equal weighting of 
one-minute premiums, the deadband threshold, the maximum funding magnitude and the 
exclusion of block trades, apply to the Contracts without modification. The mark price 
methodology weights trades by volume, filters outliers and falls back to sampled order-book 
midpoints and to the underlying price index, and neither methodology relies on a minimum trade 

 



size. An order for a single Minimum Unit is subject to the same pre-trade price bands and other 
trading safeguards under Rule 14.14, the same self-match prevention under Rule 14.14(d) and 
the same real-time market surveillance under Rule 14.34, which monitors for manipulation, wash 
trades and self-matching trades, as an order of any other size. 

Core Principle 4—Prevention of Market Disruption. The Exchange’s real-time surveillance, 
audit trail and risk controls under Parts IV and IX of Chapter 14 and Regulations 38.250 through 
38.258 are unchanged and apply to orders and transactions in the Contracts of every size. The 
coordinated trading halts of Rule 14.13 and the trading safeguards of Rule 14.14 apply to the 
Contracts in the same manner as before the Amendments. 

Core Principle 5—Position Limitations or Accountability. The Contracts remain subject to 
the speculative position limits and position accountability levels of Rules 14.23 and 14.24 and 
the large trader reporting requirements of Rule 14.25. Those provisions are measured in standard 
contract equivalents, a unit of exposure equal to 100 shares of the underlying security, so a 
position represents the same number of standard contract equivalents regardless of the Minimum 
Unit in which it was traded. The Amendments therefore have no effect on the application of 
those provisions, consistent with Regulation 41.25 and Regulation 38.300. 

Core Principle 7—Availability of General Information. The amended contract specifications 
will be posted on the Exchange’s website consistent with Regulation 38.401(a)(3) and (d), and 
this submission was posted concurrently with filing consistent with Regulation 38.401(c)(1). 

Core Principle 12—Protection of Markets and Market Participants. The Amendments do 
not alter the risk-disclosure, suitability or sales-practice requirements of Part VIII of Chapter 14, 
which apply to customer transactions in the Contracts regardless of their size. The Amendments 
give market participants greater precision in sizing positions in a regulated, centrally cleared 
product without changing the margin required for any given amount of exposure. 

Other Core Principles. The Amendments do not impair the Exchange’s ongoing compliance 
with the remaining Core Principles, the CEA or the Commission’s regulations thereunder. 
Consistent with Regulation 40.6(a)(7)(vi), no substantive opposing views were expressed by the 
Exchange’s Board of Directors, Members or market participants that were not incorporated into 
the Amendments, and the Exchange has not received any objections from Members regarding the 
Amendments. 

VI.​ Exhibits 

The following exhibit is attached hereto: Exhibit A — Amendments to the contract specifications 
of the Contracts (Appendix A, Contract Terms and Conditions and Schedule of Contracts), with 
additions underlined and deletions struck through. 

 



VII.​ Conclusion 

The Exchange respectfully submits the Amendments for self-certification pursuant to CFTC 
Regulations 40.6 and 41.24. The Exchange believes that the Amendments are consistent with the 
requirements of the CEA, the Exchange Act and the joint CFTC-SEC regulatory framework for 
security futures products, and that they do not diminish the protections of Chapter 14. Should 
you or the staff have any questions regarding this submission, please contact me at your earliest 
convenience. 

Respectfully submitted, 

Xavier Sottile 
Head of Markets 
KalshiEX LLC 

 

 



Exhibit A 

Amendments to the Contract Specifications of the Perpetual SFPs Identified Below — 
Appendix A (Contract Terms and Conditions and Schedule of Contracts) 

Additions are underlined; deletions are struck through. 

APPENDIX A TO THE EXCHANGE’S SUBMISSION DATED NOVEMBER 4, 2026 

Perpetual SFP Contract Specifications 

[Scope through Tick Value] No change. 

Minimum Unit: The minimum unit of trading for each Contract is one five-thousandth 
(1/5,000)one five-hundred-thousandth (1/500,000) of the 100-share Contract Unit (0.020.0002 
shares of the Underlying Security), as specified for each Contract in the Schedule of Contracts. 

[Block Trades through Market Integrity] No change. 

Schedule of Contracts 

The following Contracts are subject to the terms and conditions set forth in this Appendix A. For 
each Contract, this Schedule specifies the Official Product Name (which is also the Rulebook 
identifier for the Contract), the Underlying Security and its issuer, the primary listing exchange 
of the Underlying Security, and the Minimum Unit of trading. Every Contract has a Contract 
Unit of one hundred (100) shares of its Underlying Security, a Minimum Tick of $0.005, a Tick 
Value of $0.50, and a Minimum Unit of one five-thousandth (1/5,000)one 
five-hundred-thousandth (1/500,000) of the Contract Unit. Each Contract is a separate security 
futures product; the Contracts are listed together in this submission because they share identical 
terms and conditions other than the Underlying Security. 

No. Official 
Product Name 

Underlying Security (Issuer 
and Class) Ticker 

Primary 
Listing 
Exchange 

Minimum Unit 
(Fraction of the 

100-share 
Contract Unit) 

1. AAPLPERP2 Apple Inc.—Common Stock AAPL Nasdaq 1/5,000 1/500,000 
2. ABBVPERP2 AbbVie Inc.—Common Stock ABBV NYSE 1/5,000 1/500,000 
3. ADBEPERP2 Adobe Inc.—Common Stock ADBE Nasdaq 1/5,000 1/500,000 

4. AMATPERP2 Applied Materials, 
Inc.—Common Stock AMAT Nasdaq 1/5,000 1/500,000 

5. AMDPERP2 Advanced Micro Devices, 
Inc.—Common Stock AMD Nasdaq 1/5,000 1/500,000 

6. AMZNPERP2 Amazon.com, Inc.—Common 
Stock AMZN Nasdaq 1/5,000 1/500,000 

7. AVGOPERP2 Broadcom Inc.—Common 
Stock AVGO Nasdaq 1/5,000 1/500,000 

8. BAPERP2 The Boeing 
Company—Common Stock BA NYSE 1/5,000 1/500,000 

 



No. Official 
Product Name 

Underlying Security (Issuer 
and Class) Ticker 

Primary 
Listing 
Exchange 

Minimum Unit 
(Fraction of the 

100-share 
Contract Unit) 

9. BACPERP2 Bank of America 
Corporation—Common Stock BAC NYSE 1/5,000 1/500,000 

10. BKNGPERP2 Booking Holdings 
Inc.—Common Stock BKNG Nasdaq 1/5,000 1/500,000 

11. BRKBPERP2 Berkshire Hathaway 
Inc.—Class B Common Stock BRK.B NYSE 1/5,000 1/500,000 

12. CATPERP2 Caterpillar Inc.—Common 
Stock CAT NYSE 1/5,000 1/500,000 

13. COPPERP2 ConocoPhillips—Common 
Stock COP NYSE 1/5,000 1/500,000 

14. CRMPERP2 Salesforce, Inc.—Common 
Stock CRM NYSE 1/5,000 1/500,000 

15. CSCOPERP2 Cisco Systems, Inc.—Common 
Stock CSCO Nasdaq 1/5,000 1/500,000 

16. CVXPERP2 Chevron 
Corporation—Common Stock CVX NYSE 1/5,000 1/500,000 

17. DISPERP2 The Walt Disney 
Company—Common Stock DIS NYSE 1/5,000 1/500,000 

18. GOOGLPERP2 Alphabet Inc.—Class A 
Common Stock GOOGL Nasdaq 1/5,000 1/500,000 

19. HDPERP2 The Home Depot, 
Inc.—Common Stock HD NYSE 1/5,000 1/500,000 

20. IBMPERP2 
International Business 
Machines 
Corporation—Common Stock 

IBM NYSE 1/5,000 1/500,000 

21. INTCPERP2 Intel Corporation—Common 
Stock INTC Nasdaq 1/5,000 1/500,000 

22. JNJPERP2 Johnson & Johnson—Common 
Stock JNJ NYSE 1/5,000 1/500,000 

23. JPMPERP2 JPMorgan Chase & 
Co.—Common Stock JPM NYSE 1/5,000 1/500,000 

24. KOPERP2 The Coca-Cola 
Company—Common Stock KO NYSE 1/5,000 1/500,000 

25. LLYPERP2 Eli Lilly and 
Company—Common Stock LLY NYSE 1/5,000 1/500,000 

26. LMTPERP2 Lockheed Martin 
Corporation—Common Stock LMT NYSE 1/5,000 1/500,000 

 



No. Official 
Product Name 

Underlying Security (Issuer 
and Class) Ticker 

Primary 
Listing 
Exchange 

Minimum Unit 
(Fraction of the 

100-share 
Contract Unit) 

27. MAPERP2 
Mastercard 
Incorporated—Class A 
Common Stock 

MA NYSE 1/5,000 1/500,000 

28. METAPERP2 Meta Platforms, Inc.—Class A 
Common Stock META Nasdaq 1/5,000 1/500,000 

29. MRKPERP2 Merck & Co., Inc.—Common 
Stock MRK NYSE 1/5,000 1/500,000 

30. MSFTPERP2 Microsoft 
Corporation—Common Stock MSFT Nasdaq 1/5,000 1/500,000 

31. MUPERP2 Micron Technology, 
Inc.—Common Stock MU Nasdaq 1/5,000 1/500,000 

32. NEMPERP2 Newmont 
Corporation—Common Stock NEM NYSE 1/5,000 1/500,000 

33. NFLXPERP2 Netflix, Inc.—Common Stock NFLX Nasdaq 1/5,000 1/500,000 

34. NVDAPERP2 NVIDIA 
Corporation—Common Stock NVDA Nasdaq 1/5,000 1/500,000 

35. ORCLPERP2 Oracle Corporation—Common 
Stock ORCL NYSE 1/5,000 1/500,000 

36. PANWPERP2 Palo Alto Networks, 
Inc.—Common Stock PANW Nasdaq 1/5,000 1/500,000 

37. PEPPERP2 PepsiCo, Inc.—Common Stock PEP Nasdaq 1/5,000 1/500,000 
38. PFEPERP2 Pfizer Inc.—Common Stock PFE NYSE 1/5,000 1/500,000 

39. PGPERP2 The Procter & Gamble 
Company—Common Stock PG NYSE 1/5,000 1/500,000 

40. PLDPERP2 Prologis, Inc.—Common Stock PLD NYSE 1/5,000 1/500,000 

41. PLTRPERP2 Palantir Technologies 
Inc.—Class A Common Stock PLTR Nasdaq 1/5,000 1/500,000 

42. SBUXPERP2 Starbucks 
Corporation—Common Stock SBUX Nasdaq 1/5,000 1/500,000 

43. SNDKPERP2 Sandisk 
Corporation—Common Stock SNDK Nasdaq 1/5,000 1/500,000 

44. SPCXPERP2 Space Exploration Technologies 
Corp.—Class A Common Stock SPCX Nasdaq 1/5,000 1/500,000 

45. TSLAPERP2 Tesla, Inc.—Common Stock TSLA Nasdaq 1/5,000 1/500,000 

46. TXNPERP2 Texas Instruments 
Incorporated—Common Stock TXN Nasdaq 1/5,000 1/500,000 

47. UNHPERP2 UnitedHealth Group 
Incorporated—Common Stock UNH NYSE 1/5,000 1/500,000 

 



No. Official 
Product Name 

Underlying Security (Issuer 
and Class) Ticker 

Primary 
Listing 
Exchange 

Minimum Unit 
(Fraction of the 

100-share 
Contract Unit) 

48. VPERP2 Visa Inc.—Class A Common 
Stock V NYSE 1/5,000 1/500,000 

49. VZPERP2 Verizon Communications 
Inc.—Common Stock VZ NYSE 1/5,000 1/500,000 

50. WMTPERP2 Walmart Inc.—Common Stock WMT Nasdaq 1/5,000 1/500,000 

51. XOMPERP2 ExxonMobil Holdings 
Corporation—Common Stock XOM NYSE 1/5,000 1/500,000 

52. BABAPERP2 
Alibaba Group Holding 
Limited—American Depositary 
Shares, each representing eight 
ordinary shares (ADRs) 

BABA NYSE 1/5,000 1/500,000 

53. QQQPERP2 Invesco QQQ Trust, Series 
1—ETF Shares QQQ Nasdaq 1/5,000 1/500,000 

54. SPYPERP2 SPDR S&P 500 ETF 
Trust—ETF Shares SPY NYSE Arca 1/5,000 1/500,000 

Notes to Schedule of Contracts: 

(1) The Minimum Unit of each Contract is one five-thousandth (1/5,000)one 
five-hundred-thousandth (1/500,000) of the 100-share Contract Unit (0.020.0002 shares of the 
Underlying Security). A single Minimum Unit for all Contracts provides participants with a 
uniform minimum order quantity that remains accessible across the range of share prices of the 
Underlying Securities, and is calibrated to the Minimum Tick so that a one-tick price movement 
on the smallest tradable quantity equals $0.0001. The Exchange may prospectively amend the 
Minimum Unit of a Contract if warranted by a sustained change in the price of the Underlying 
Security or otherwise in the interest of fair and orderly trading. 

(2) – (3) No change. 

 



APPENDIX A TO THE EXCHANGE’S SUBMISSION DATED SEPTEMBER 18, 2026 
(AMGNPERP, COSTPERP, MCDPERP AND QCOMPERP) 

Perpetual SFP Contract Specifications 

No change. 

Schedule of Contracts 

[Introductory paragraph] No change. 

No. Official 
Product Name 

Underlying Security (Issuer 
and Class) Ticker 

Primary 
Listing 
Exchange 

Minimum Unit 
(Fraction of the 

100-share 
Contract Unit) 

6. AMGNPERP Amgen Inc.—Common Stock AMGN Nasdaq 1/10,000 1/500,000 

15. COSTPERP Costco Wholesale 
Corporation—Common Stock COST Nasdaq 1/10,000 1/500,000 

30. MCDPERP McDonald’s 
Corporation—Common Stock MCD NYSE 1/10,000 1/500,000 

45. QCOMPERP QUALCOMM 
Incorporated—Common Stock QCOM Nasdaq 1/10,000 1/500,000 

[Rows for all other contracts] No change. 

Notes to Schedule of Contracts: 

(1) The Minimum Unit of each Contract has been set, by reference to the closing price of the 
Underlying Security on September 3, 2026, so that the smallest tradable quantity represents 
notional value of between approximately $1 and $15 (the Contract price multiplied by the 
100-share Contract Unit multiplied by the Minimum Unit fraction): one one-thousandth of a 
Contract Unit where that price was below $125, one ten-thousandth where it was between $125 
and $1,250, and one one-hundred-thousandth where it was above $1,250; provided that the 
Minimum Unit of each of AMGNPERP, COSTPERP, MCDPERP and QCOMPERP is one 
five-hundred-thousandth (1/500,000) of the 100-share Contract Unit (0.0002 shares of the 
Underlying Security). The Exchange may prospectively amend the Minimum Unit of a Contract 
if warranted by a sustained change in the price of the Underlying Security. 

(2) – (3) No change. 

* * * * * 
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