
WOLYMPICSACHIEVE

Scope: These rules shall apply to this contract.

Underlying: The Underlying for this Contract is the official medal results and achievement 
records of <participant> at the <year> Winter Olympic Games, as reported by the Source 
Agencies. Revisions to the Underlying made after Expiration will not be accounted for in 
determining the Expiration Value.

Source Agency: The Source Agencies are the International Olympic Committee (IOC), OMEGA 
(official Olympic timekeeper), the Olympic Broadcasting Services (OBS), the International 
Skating Union (ISU), the International Ski and Snowboard Federation (FIS), the International 
Biathlon Union (IBU), the International Bobsleigh and Skeleton Federation (IBSF), the 
International Luge Federation (FIL), the World Curling Federation (WCF), the International Ice 
Hockey Federation (IIHF), NBC Sports, BBC Sport, ESPN, the Associated Press, and Reuters.

Type: The type of Contract is an Event Contract.

Issuance: After the initial Contract, Contract iterations will be listed on an as-needed basis at 
the discretion of the Exchange and corresponding to the risk management needs of Members.

<participant>: <participant> refers to an individual athlete, a team, a national delegation 
(NOC), a pair, or any other competitive unit specified by the Exchange. The Exchange may list 
iterations of the Contract corresponding to variations of <participant>. <participant> may 
also refer to any participant meeting a specified description or criterion (e.g., "any athlete," 
"any American athlete," "any first-time Olympian").

For individual achievement markets (e.g., "double gold," "triple crown," "win gold in multiple 
events"), <participant> refers to a single named athlete or a description of athletes who could 
achieve the specified accomplishment.

For national achievement markets (e.g., "podium sweep," "medal count threshold"), 
<participant> refers to a National Olympic Committee (NOC) or country as recognized by the 
IOC for the <year> Winter Olympic Games. If a country's NOC status changes, is suspended, 
or athletes compete under a neutral designation (e.g., "Olympic Athletes from Russia," 
"Individual Neutral Athletes"), the Contract will specify which designation applies.

<achievement>: <achievement> refers to a specific accomplishment or outcome specified 
by the Exchange. <achievement> may include but is not limited to:

Individual Athlete Achievements:

"Win [number] gold medals" (e.g., "win 2 gold medals," "win 3+ gold medals")
"Win [number] total medals" (e.g., "win 4 total medals," "win 5+ total medals")
"Win gold medals in [number] different events" (e.g., "win gold in 2 different events")
"Win medals of each color" (gold, silver, and bronze at the same Games)
"Win gold in both [event A] and [event B]"
"Defend [title]" (win gold in same event as previous Olympics)
"Win gold in two different sports" (e.g., alpine skiing and snowboarding)
"Win medals in [number] different events" (e.g., "win medals in 3 different distance 
events")
"Win gold across multiple distance events" (e.g., gold in both 500m and 1000m speed 



skating)

National/NOC Achievements:

"Podium sweep in [event]" (win gold, silver, and bronze in a single event)
"Win [number] gold medals" (e.g., "win 15+ gold medals")
"Win [number] total medals" (e.g., "win 40+ total medals")
"Win the most gold medals"
"Win the most total medals"
"Win at least one medal in [sport]"
"Win gold in [event]"

The Exchange may list iterations of the Contract corresponding to variations of 
<achievement>.

<event>: <event> refers to a specific Winter Olympic competition or set of competitions 
specified by the Exchange. <event> may refer to a single event (e.g., "Women's Giant 
Slalom"), multiple events (e.g., "all individual speed skating events"), events of a certain type 
(e.g., "distance events 1000m or longer"), or all events in a sport. The Exchange may list 
iterations of the Contract corresponding to variations of <event>.

<year>: <year> refers to the calendar year in which the Winter Olympic Games take place, 
as specified by the Exchange. The Exchange may list iterations of the Contract corresponding 
to variations of <year>.

<above/below/between/exactly/at least/at most>: <above/below/between/exactly/at 
least/at most> refers to the comparison operator specified by the Exchange. "Above" means 
strictly greater than (>). "Below" means strictly less than (<). "Exactly" means equal to (=). 
"At least" means greater than or equal to (≥). "At most" means less than or equal to (≤). 
"Between X and Y" means greater than or equal to X and less than or equal to Y (inclusive on 
both ends), unless otherwise specified by the Exchange.

Payout Criterion: The Payout Criterion for the Contract encompasses the Expiration Values 
that <participant> has achieved <achievement> at the <year> Winter Olympic Games, as 
determined by the official results published by the Source Agencies.

"Official results" means the results formally designated as official (or "final") by OMEGA, the 
IOC, or the relevant international federation governing <event>, which incorporates any 
immediate on-site corrections, protests, or inquiries resolved within the governing body's 
designated protest period for that event. Any changes occurring after results are designated 
official—including Court of Arbitration for Sport (CAS) decisions, doping violations discovered 
post-competition, or appeals—will NOT affect the market's resolution.

Definitions and Counting Rules:

Medal Counting for Individual Athlete Achievements:

For individual athlete achievements, each medal won counts separately, including 
medals won in both individual and team/relay events.
A "gold medal" means finishing in first place; a "silver medal" means finishing in second 
place; a "bronze medal" means finishing in third place.
For team events (e.g., team pursuit, relay, ice hockey, curling), each athlete who is 



officially credited with a medal by the IOC is counted as having won one medal of the 
corresponding color. This includes athletes who appeared in any round of the competition 
(e.g., preliminary rounds, earlier heats), not only the final, provided the IOC officially 
credits them with a medal.
Reserve athletes who are on the official roster but did not participate in any round of 
competition do NOT receive medal credit for purposes of individual athlete achievement 
markets.
For pair events (e.g., pairs figure skating, ice dance, doubles luge), each member of the 
pair is credited with one medal.

Medal Counting for NOC Achievements:

For NOC medal count achievements (e.g., "win 15+ gold medals," "win 40+ total 
medals"), medals are counted per the official IOC medal table, where each event awards 
one gold, one silver, and one bronze medal to the NOC (regardless of how many 
individual athletes receive medals in team events).
The IOC official medal table, not the sum of individual athlete medals, determines NOC 
medal counts.

"Different Events" Definition:

Two events are considered "different" if they have separate medal ceremonies and are 
listed as distinct events on the official Olympic program.
Example: Men's Slalom and Men's Giant Slalom are different events. Run 1 and Run 2 of 
Men's Slalom are NOT different events (they are phases of the same event).
Team events and individual events in the same discipline count as different events (e.g., 
Individual Large Hill Ski Jump and Team Large Hill Ski Jump are different events).
For achievements referencing "different distance events" or similar, events at different 
distances within the same sport count as different events (e.g., 500m Speed Skating, 
1000m Speed Skating, and 1500m Speed Skating are three different events).

"Different Sports" Definition:

For purposes of achievements requiring gold in "two different sports," the sports must be 
classified as distinct sports by the IOC (e.g., Alpine Skiing and Snowboarding are different 
sports; Slalom and Giant Slalom are different events within the same sport).

Podium Sweep Definition:

A "podium sweep" occurs when athletes or teams from a single NOC occupy ALL medal 
positions awarded in a single event.
In the standard case, this means finishing in 1st, 2nd, AND 3rd place.
If there is a tie resulting in multiple medals of the same color being awarded (e.g., two 
gold medals and one silver, or one gold and two silver medals), a sweep is achieved if the 
single NOC holds ALL medal positions awarded, regardless of the specific configuration.

Example: If two athletes from Sweden tie for gold (both receive gold) and a third 
Swedish athlete finishes with the next-best result (receives silver, as bronze is not 
awarded due to the tie), Sweden has achieved a podium sweep because Swedish 
athletes hold all medal positions awarded.
Example: If athletes finish 1st (gold), 2nd (silver), 3rd (bronze), and 3rd (bronze 
tied), a sweep requires the NOC to hold all four medal positions.



If an event awards only gold and silver (no bronze) due to limited entries, a podium 
sweep requires the NOC to hold both medal positions awarded.
If an event awards only gold (e.g., only two competitors), a podium sweep is not possible 
and any Contract referencing a sweep in that event will resolve to No.

"Most Gold Medals" / "Most Total Medals" Definition:

<participant> must have strictly more gold medals (or total medals) than any other NOC 
at the conclusion of the <year> Winter Olympic Games to satisfy this achievement.
If two or more NOCs are tied for the most gold medals (or total medals), all tied NOCs will 
resolve to the value of $1/(number of tied NOCs), rounded down.

Medal Thresholds:

Achievements specifying "X+ medals" or "at least X medals" are satisfied if 
<participant> wins X or more medals of the specified type.
Achievements specifying "exactly X medals" are satisfied only if <participant> wins 
precisely X medals of the specified type.

Timing and Finality:

<achievement> is evaluated based on the official final medal standings published by the 
IOC at the conclusion of the <year> Winter Olympic Games (after the final medal event 
and before the Closing Ceremony medal count is finalized).
Medals that are awarded, stripped, or reallocated AFTER Expiration will not affect 
Contract resolution, even if such changes occur due to doping violations, appeals, or 
other post-Games proceedings.
Only medals reflected in the initial official results published by the Source Agency govern 
resolution. Medals awarded based on protests or appeals resolved after initial publication 
will NOT be incorporated, even if resolved before Expiration.
Preliminary or unofficial medal counts do not determine resolution; only the official IOC 
medal table as of Expiration controls.

Disqualifications and Medal Stripping:

If <participant> (individual athlete) is disqualified from an event and this disqualification 
is reflected in the initial official results, that medal does not count toward 
<achievement>.
If <participant> (NOC) has an athlete disqualified and this disqualification is reflected in 
the initial official results, the affected medal does not count toward the NOC's total. If the 
medal is reallocated to another athlete from the same NOC in the initial official results, 
that reallocation counts.
Disqualifications, medal stripping, or reallocations occurring AFTER initial official results 
are published do not affect Contract resolution.

Ties in Achievement Markets:

If multiple participants achieve the same <achievement> and must be distinguished 
(e.g., "Which athlete will win the most gold medals?"), and there is a tie, each 
participant's Contract will resolve so that "Yes" holders receive $1 divided by the number 
of tied participants, rounded down to the nearest cent, and "No" holders receive $1 minus 



the Yes payout.
Example: If three athletes tie for "most gold medals won by an individual," Yes holders for 
each receive $0.33 and No holders receive $0.67.

Event Cancellation or Modification:

If an event is cancelled and no medals are awarded, that event cannot contribute to 
<achievement>.
If the <year> Winter Olympic Games are cancelled in their entirety before any medal 
events occur, Contracts will resolve based on the last fair price as determined by Kalshi.
If the Games are partially completed (some medal events occur before cancellation), 
<achievement> will be evaluated based on medals awarded in completed events, unless 
the Contract specifically references an event that was cancelled.

Participant Withdrawal or Inability to Compete:

If <participant> (individual) does not start (DNS), withdraws, is injured, or otherwise does 
not compete in sufficient events to achieve <achievement>, the Contract resolves to No.
If <participant> (NOC) has all entered athletes withdraw from an event where a sweep 
was possible, the sweep Contract resolves to No.

Examples that WOULD resolve to Yes:

Contract: "Will Mikaela Shiffrin win 2 gold medals at the 2026 Winter Olympics?" Shiffrin 
wins gold in Slalom and Giant Slalom. Result: Yes.
Contract: "Will the Netherlands achieve a podium sweep in the Men's 5000m Speed 
Skating at the 2026 Winter Olympics?" Dutch skaters finish 1st, 2nd, and 3rd. Result: Yes.
Contract: "Will Norway win the most gold medals at the 2026 Winter Olympics?" Norway 
finishes with 17 gold medals; the next highest NOC has 15. Result: Yes.
Contract: "Will Eileen Gu win gold in two different events at the 2026 Winter Olympics?" 
Gu wins gold in Halfpipe and Big Air (both freestyle skiing events). Result: Yes (different 
events, same sport).
Contract: "Will Germany win at least 10 total medals at the 2026 Winter Olympics?" 
Germany finishes with 12 total medals. Result: Yes.
Contract: "Will any athlete win gold in both Alpine Skiing and Snowboarding at the 2026 
Winter Olympics?" Ester Ledecka wins gold in Super-G (Alpine Skiing) and Parallel Giant 
Slalom (Snowboarding). Result: Yes (two different sports).
Contract: "Will Sweden achieve a podium sweep in Women's Cross-Country Sprint at the 
2026 Winter Olympics?" Two Swedish athletes tie for gold (both receive gold), and a third 
Swedish athlete receives silver (no bronze awarded due to tie). Result: Yes (Sweden holds 
all medal positions awarded).
Contract: "Will an individual athlete win gold in at least 3 different speed skating distance 
events at the 2026 Winter Olympics?" An athlete wins gold in 500m, 1000m, and 1500m. 
Result: Yes.

Examples that would NOT resolve to Yes:

Contract: "Will Mikaela Shiffrin win 2 gold medals at the 2026 Winter Olympics?" Shiffrin 
wins 1 gold and 1 silver. Result: No.
Contract: "Will the Netherlands achieve a podium sweep in the Men's 5000m Speed 
Skating at the 2026 Winter Olympics?" Dutch skaters finish 1st and 2nd, but a Norwegian 



skater finishes 3rd. Result: No.
Contract: "Will Norway win the most gold medals at the 2026 Winter Olympics?" Norway 
and Germany both finish with 16 gold medals (tied). Result: No (no single NOC won "the 
most").
Contract: "Will Nathan Chen win gold in two different sports at the 2026 Winter 
Olympics?" Chen wins gold in Men's Singles and the Team Event. Result: No (both are 
figure skating events, which is one sport, not two different sports).
Contract: "Will USA win at least 15 gold medals at the 2026 Winter Olympics?" USA 
finishes with 14 gold medals. Result: No.
Contract: "Will Shiffrin defend her Slalom title at the 2026 Winter Olympics?" Shiffrin 
finishes 2nd in Slalom. Result: No (must win gold to "defend").
Contract: "Will Sweden achieve a podium sweep in Men's 10km Biathlon?" Swedish 
athletes finish 1st (gold) and 2nd (silver), but a French athlete finishes 3rd (bronze). 
Result: No (Sweden does not hold all medal positions).

Minimum Tick: The Minimum Tick size for the Contract shall be $0.01.

Position Accountability Level: The Position Accountability Level for the Contract shall be 
$25,000 per strike, per Member.

Last Trading Date: The Last Trading Date of the Contract will be the same as the Expiration 
Date. The Last Trading Time will be the same as the Expiration Time.

Settlement Date: The Settlement Date of the Contract shall be no later than the day after 
the Expiration Date, unless the Market Outcome is under review pursuant to Rule 7.1.

Expiration Date: The latest Expiration Date of the Contract shall be one week after the last 
day of the <year> Winter Olympic Games. If an event described in the Payout Criterion occurs 
and <achievement> is definitively achieved or becomes impossible, expiration will be moved 
to an earlier date and time in accordance with Rule 7.2.

Expiration Time: The Expiration Time of the Contract shall be 10:00 AM ET.

Settlement Value: The Settlement Value for this Contract is $1.00, unless otherwise 
specified in accordance with the Contract's terms and conditions regarding ties.

Expiration Value: The Expiration Value is the value of the Underlying as documented by the 
Source Agency on the Expiration Date at the Expiration Time.

Contingencies: Before Settlement, Kalshi may, at its sole discretion, initiate the Market 
Outcome Review Process pursuant to Rule 7.1 of the Rulebook. If an Expiration Value cannot 
be determined on the Expiration Date, Kalshi has the right to determine payouts pursuant to 
Rule 7.1 in the Rulebook.


