
ROLEINPRODUCTION

Scope: These rules shall apply to this contract.
Underlying: The Underlying for this Contract is the casting and performance of <role> in
<production>. Revisions to the Underlying made after Expiration will not be accounted for in
determining the Expiration Value.
Source Agency: The Source Agencies are, in hierarchical order, the official producers,
studios, or production companies of <production> (e.g., production company websites, official
press releases, studio announcements), the official social media accounts or websites of
<production>, <person>, Variety, The Hollywood Reporter, Deadline Hollywood,
Entertainment Weekly, The Wrap, IndieWire, The Associated Press, BBC, The New York Times,
Reuters, and major broadcast or streaming platforms distributing <production>.
Type: The type of Contract is an Event Contract.
Issuance: After the initial Contract, Contract iterations will be listed on an as-needed basis at
the discretion of the Exchange and corresponding to the risk management needs of Members.
<person>: <person> refers to an individual, team, or group specified by the Exchange. This
may include (but is not limited to):

A specific named individual with their legal name or widely recognized
stage/professional name
Multiple individuals using AND logic (all must perform) or OR logic (any one suffices)
Individuals identified by their position or title if unambiguous (e.g., "The current lead
actor of [series]")
"Any member of" a specified group
"Any performer" or "No performer"

The identity shall remain consistent throughout - name changes, stage names, or professional
aliases do not create a new person for purposes of this Contract. If <person> legally changes
their name or adopts a new professional identity after contract listing, the Contract shall track
the same individual.
<role>: <role> refers to a character, part, position, or function within <production> as
specified by the Exchange. <role> may refer to:

A specific named character (e.g., "Elphaba," "James Bond," "The Joker")
A descriptive role (e.g., "lead vocalist," "the villain," "romantic lead")
A position or function (e.g., "director," "choreographer," "understudy for [character]")
Multiple roles using AND logic (all must be performed) or OR logic (any one suffices)
Any role within a specified category (e.g., "any principal role," "any speaking part")
"Any role" or "No role"

If the character or role name changes during development but the role remains substantially
equivalent, the Exchange may determine that the modified role tracks the original <role> in
its sole discretion.
<production>: <production> refers to a theatrical performance, film, television show,
concert, streaming production, or other entertainment project as specified by the Exchange.
<production> may include:

A specific titled production (e.g., "Wicked the Musical," "Mission: Impossible 8")
A production identified by date, venue, or tour (e.g., "the Broadway production opening
in March 2026," "the North American leg of the 2026 tour")
Multiple productions using AND logic (all must occur) or OR logic (any one suffices)
Any production within a specified set (e.g., "any Broadway production of Wicked in
2026")
Productions identified by distinguishing characteristics (e.g., "the film adaptation," "the
West End revival")

<production> may also take the form of “Any” or “None”.
<date>: <date> refers to a calendar date specified by the Exchange. The Exchange may list
iterations of the Contract corresponding to variations of <date>.



Payout Criterion: The Payout Criterion for the Contract encompasses the Expiration Values
that <person> is officially announced to perform, or actually performs, <role> in
<production[a]>.
For the purposes of this Contract, <person> satisfies the Payout Criterion if either:

1. Official Announcement: <person> is officially announced, confirmed, or publicly credited
as cast to perform <role> in <production>, regardless of whether the performance
ultimately occurs; OR

2. Actual Performance: <person> appears on stage, on screen, or in recorded content as
<role> in any official performance, showing, or release of <production>

Additional clarification(s):
If <production> is entirely cancelled or abandoned before any official performance or
release occurs, but <person> was officially announced in <role>, the Contract will
resolve to "Yes"
If multiple people are announced for <role> (e.g., alternating cast, dual casting), and
<person> is among them, the Contract will resolve to "Yes[b][c]"
The Contract may resolve to 'No' prior to the Expiration Date if: (a) <production> is
cancelled or completes its run without <person> being announced or performing in
<role>, or (b) another person is officially announced as the sole exclusive performer of
<role> with confirmation that no alternates or understudies will be used.

The following ARE encompassed by the Payout Criterion:

<person> is officially announced by producers, studios, production companies, or other
Source Agencies as cast in <role> for <production>
<person> is confirmed in official press releases, cast announcements, or verified social
media posts from <production> or <person>
<person> is listed in official cast lists, promotional materials, or IMDb Pro as performing
<role>
<person> performs <role> in any official performance during the specified run of
<production>, including previews, opening night, regular performances, or filmed
versions
<person> is credited as performing <role> in official cast lists, even if the performance
occurs for a limited number of showings
<person> performs <role> as an understudy, alternate, or replacement during an
official performance
<person> performs <role> in a filmed, recorded, or livestreamed version that is part of
the official <production>
<person> performs <role> in a rescheduled or relocated production that remains
substantially the same as the originally specified <production>
<person> is announced for <role> but later withdraws, is replaced, or does not
ultimately perform (the announcement itself satisfies the criterion)
<person> performs <role> in multiple performances or across multiple dates within the
specified timeframe

The following are NOT encompassed by the Payout Criterion:

Rumors, speculation, or unverified reports about <person> being considered for <role>
Anonymous sources or unofficial leaks not confirmed by Source Agencies
<person> being "in talks" or "under consideration" without official confirmation
Fan casting, wishful thinking, or social media speculation by non-official accounts
<person> expressing interest in <role> without official confirmation from <production>
<person> performs in rehearsals, workshops, readings, or development sessions
without any official announcement that they are cast in <role> (unless the project is a
workshop or reading)
<person> performs <role> in an entirely different production, adaptation, or version
not specified as <production>
<person> appears in promotional materials, interviews, or behind-the-scenes content
but is not officially announced or does not perform <role> in the actual <production>
<production> is cancelled before any official announcement of <person> in <role>



<person> performs a different role in <production> (unless <role> is defined as "any
role")

Examples that would resolve the market to Yes:

The official <production> Twitter account announces <person> has been cast as
<role>
<person> posts on their verified social media that they will be performing <role> in
<production>
<person> is announced for <role> but later drops out before any performances
<person> performs <role> on opening night of <production>
<person> performs <role> as an understudy for three performances during the
Broadway run
<person> performs <role> in a filmed version of the stage production released to
streaming

Examples that would NOT[d] resolve the market to Yes:

An entertainment blogger speculates that <person> might be cast as <role>
Anonymous sources tell a publication that <person> is "in talks" for <role>
<person> auditions for <role> but no announcement is made
<person> is rumored by fans to be perfect for <role> but no official confirmation exists
<person> attends a workshop for <production> but is not announced as cast
<person> performs <role> in a different production or revival not specified as
<production>
<person> performs a different role in <production> than <role>

Minimum Tick: The Minimum Tick size for the Contract shall be $0.01.
Position Accountability Level: The Position Accountability Level for the Contract shall be
$25,000 per strike, per Member.
Last Trading Date:  The Last Trading Date of the Contract will be the Expiration Date. The
Last Trading Time will be the Expiration time. [e]

Settlement Date: The Settlement Date of the Contract shall be no later than the day after
the Expiration Date, unless the Market Outcome is under review pursuant to Rule 7.1.
Expiration Date: The latest Expiration Date of the Contract shall be one week after <date>.
If an event described in the Payout Criterion occurs, expiration will be moved to an earlier date
and time in accordance with Rule 7.2.
Expiration time: The Expiration time of the Contract shall be 10:00 AM ET.
Settlement Value: The Settlement Value for this Contract is $1.00.
Expiration Value: The Expiration Value is the value of the Underlying as documented by the
Source Agency on the Expiration Date at the Expiration time.
Contingencies: Before Settlement, Kalshi may, at its sole discretion, initiate the Market
Outcome Review Process pursuant to Rule 7.1 of the Rulebook. If an Expiration Value cannot
be determined on the Expiration Date, Kalshi has the right to determine payouts pursuant to
Rule 7.1 in the Rulebook. 




