
INDEXMEMBERSHIP

Scope: These rules shall apply to this contract.
Underlying: The Underlying for this Contract is the membership status of <company> in
<index> during <time period>.[a] Revisions to the Underlying made after Expiration will not
be accounted for in determining the Expiration Value.
Source Agency: The Source Agencies are, in hierarchical order, the organization that
maintains and administers <index> (e.g., S&P Dow Jones Indices, FTSE Russell, MSCI,
Nasdaq), <index>'s official website and press releases, Bloomberg, Reuters, The Wall Street
Journal, Financial Times, CNBC, The New York Times, Dow Jones Newswires, and MarketWatch.
Type: The type of Contract is an Event Contract.
Issuance: After the initial Contract, Contract iterations will be listed on an as-needed basis at
the discretion of the Exchange and corresponding to the risk management needs of Members.
<company>: <company> refers to a publicly traded corporation, entity, or security specified
by the Exchange. This may include:

A specific named company identified by its legal name, common name, or ticker symbol
Multiple companies using AND logic (all must meet the condition) or OR logic (any one
suffices)
Companies identified by distinguishing characteristics (e.g., "any semiconductor
company," "the largest IPO of 2026")
"Any" or "None"

For purposes of this Contract, <company> refers to the legal entity or its publicly traded
securities eligible for inclusion in <index>. If <company> undergoes a merger, acquisition,
restructuring, or name change during <time period>, the successor entity will be tracked for
purposes of this Contract only if the index administrator treats it as a continuation of the
original entity. This will be announced by the Exchange if relevant.
<index>: <index> refers to a specific stock market index, benchmark, or composite specified
by the Exchange (e.g., S&P 500, Dow Jones Industrial Average, NASDAQ-100, Russell 2000,
FTSE 100, MSCI World Index). The Exchange may list iterations of the Contract corresponding
to variations of <index>.<index> may refer to:

A singular index
Multiple indices using AND or OR logic
An index family or category (e.g., "any major U.S. index")
An index identified by distinguishing characteristics

If the name or methodology of <index> changes but the index continues in substantially
equivalent form, the successor index will be tracked for purposes of this Contract. This will be
announced by the Exchange if relevant.<added to/removed from>: <added to/removed
from> refers to the type of membership change:

"Added to" means <company> becomes a constituent member of <index> during
<time period>, whether through regular rebalancing, special addition, IPO fast-track
inclusion, or any other mechanism by which the index administrator includes the
company.
"Removed from" means <company> ceases to be a constituent member of <index>
during <time period>, whether through regular rebalancing, deletion due to corporate
action (merger, acquisition, delisting, bankruptcy), or any other mechanism by which the
index administrator excludes the company.

<time period>: <time period> refers to a specific range of time as specified by the
Exchange. This may be defined by exact dates (e.g., "between January 1, 2026, and December
31, 2026"), relative markers (e.g., "before July 1, 2027"), an event (e.g., "during Q2 2026
rebalancing"), or broader intervals (e.g., "Q1–Q2 2027," "calendar year 2026"). "Between" is
inclusive of both endpoints, while "before" and "after" exclude the specified date unless stated
otherwise. <time period> may also refer to "Any" or "None", to multiple dates (even if non-
consecutive), or to a singular and discrete date or time.



Payout Criterion: The Payout Criterion for the Contract encompasses the Expiration Values
that <company> is announced to be <added to/removed from> <index> in <time period>.
Additional clarification(s):

For "added to" Contracts: The Payout Criterion is met when the index administrator
officially announces that <company> will be added to <index>, or when <company>
officially becomes a constituent of <index>, whichever occurs first during <time
period>. [b]The effective date of inclusion need not fall within <time period>; only the
announcement or addition event must occur within <time period>.
For "removed from" Contracts: The Payout Criterion is met when the index administrator
officially announces that <company> will be removed from <index>, or when
<company> officially ceases to be a constituent of <index>, whichever occurs first
during <time period>. The effective date of removal need not fall within <time period>;
only the announcement or removal event must occur within <time period>.[c]
Temporary suspensions: If <company> is temporarily suspended from <index> but not
permanently removed, this does not constitute removal unless the index administrator
explicitly states the removal is permanent or the suspension extends beyond the period
typically considered temporary by the index methodology.
Announced but not completed: If an addition or removal is officially announced during
<time period> but subsequently reversed or cancelled before the effective date, the
Contract will resolve based on whether the announcement occurred, not the ultimate
outcome, unless the Exchange determines at its discretion that the reversal occurred
due to error or was announced within <time period>.
Spin-offs, mergers, and acquisitions: If <company> is removed from <index> due to
merger, acquisition, delisting, bankruptcy, or ceasing to meet eligibility criteria, this
constitutes removal. If a spin-off or successor entity is immediately added in place of
<company>, the original <company> is still considered removed.
Multiple changes: If <company> is both added to and removed from <index> during
<time period>, only the specified action in the Contract (added to/removed from)
determines resolution. For example, if the Contract asks "Will <company> be added to
<index>?" and the company is added then later removed within <time period>, the
Contract resolves "Yes."
Index rebalancing: Regular scheduled rebalancing events count as additions or removals
if <company>'s status changes during such rebalancing.
No public announcement: If no official announcement is made by the Source Agency
regarding <company>'s status in <index> during <time period>, and <company>'s
membership status does not change, the Contract resolves "No."

Examples that WOULD resolve to "Yes" (for "added to"):

The index administrator announces during <time period> that <company> will join
<index>.
<company> appears as a constituent member of <index> during <time period> when
it was not a member at the start of <time period>.
<company> is added through IPO fast-track inclusion or special addition during <time
period>.

Examples that would NOT resolve to "Yes" (for "added to"):

The addition is announced before <time period> begins, even if the effective date falls
within <time period>.[d]
<company> was already a member of <index> at the start of <time period> and
remains a member throughout.
The addition is announced during <time period> but subsequently cancelled before the
effective date and before <time period> ends.

Examples that WOULD resolve to "Yes" (for "removed from"):

The index administrator announces during <time period> that <company> will be
removed from <index>.



<company> ceases to be a constituent member of <index> during <time period> due
to delisting, merger, acquisition, or failing to meet index criteria.
<company> is removed during regular rebalancing within <time period>.

Examples that would NOT resolve to "Yes" (for "removed from"):

The removal is announced before <time period> begins, even if the effective date falls
within <time period>.
<company> was not a member of <index> at any point during <time period>.
<company> is temporarily suspended but not permanently removed during <time
period>.

Minimum Tick: The Minimum Tick size for the Contract shall be $0.01.
Position Accountability Level: The Position Accountability Level for the Contract shall be
$25,000 per strike, per Member.
Last Trading Date:  The Last Trading Date of the Contract will be the final day of <time
period>. The Last Trading Time will be one minute before the final time of <time period>. [e][f]

Settlement Date: The Settlement Date of the Contract shall be no later than the day after
the Expiration Date, unless the Market Outcome is under review pursuant to Rule 7.1.
Expiration Date: The latest Expiration Date of the Contract shall be one week after the final
day of <time period>. If an event described in the Payout Criterion occurs, expiration will be
moved to an earlier date and time in accordance with Rule 7.2.
Expiration time: The Expiration time of the Contract shall be 10:00 AM ET.
Settlement Value: The Settlement Value for this Contract is $1.00.
Expiration Value: The Expiration Value is the value of the Underlying as documented by the
Source Agency on the Expiration Date at the Expiration time.
Contingencies: Before Settlement, Kalshi may, at its sole discretion, initiate the Market
Outcome Review Process pursuant to Rule 7.1 of the Rulebook. If an Expiration Value cannot
be determined on the Expiration Date, Kalshi has the right to determine payouts pursuant to
Rule 7.1 in the Rulebook. 


