
EVENTCONFIRMED

Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	whether	<event	claim>	is	reported	as	confirmed	or	verified	by	a	Source	
Agency	after	Issuance	and	before	<date>.	Revisions	to	the	Underlying	made	after	Expiration	will	not	be	accounted	for	in	
determining	the	Expiration	Value.

Source	Agency:	The	Source	Agencies	are,	in	hierarchical	order:	The	New	York	Times,	the	Associated	Press,	Bloomberg	
News,	Reuters,	Axios,	Politico,	Semafor,	The	Information,	The	Washington	Post,	The	Wall	Street	Journal,	ABC,	CBS,	
CNN,	Fox	News,	MSNBC,	and	NBC.

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	After	the	initial	Contract,	Contract	iterations	will	be	listed	on	an	as-needed	basis	at	the	discretion	of	the	Exchange	
and	corresponding	to	the	risk	management	needs	of	Members.

<event	claim>:	<event	claim>	refers	to	the	specific	factual	assertion,	incident,	or	occurrence	specified	by	the	Exchange.	
This	includes	the	exact	details,	participants,	timing,	and	circumstances	that	must	be	confirmed	through	journalistic	reporting.
<date>:	<date>	refers	to	a	calendar	date	specified	by	the	Exchange.	The	Exchange	may	list	iterations	of	the	Contract	
corresponding	to	variations	of	<date>.
Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	<event	claim>	has	been	
reported	as	confirmed,	verified,	or	established	as	factual	by	at	least	one	Source	Agency	after	Issuance	and	before	<date>.

News	confirmation	is	defined	as	a	published	article,	broadcast	segment,	or	official	news	report	by	a	Source	Agency,	that	A)	
explicitly	states	<event	claim>	occurred,	is	true,	or	has	been	verified,	B)		based	on	journalistic	investigation,	sources,	or	
evidence,	and	C)	presented	as	factual	reporting	rather	than	speculation,	rumor,	or	unverified	allegation.	

The	following	constitute	confirmations	that	trigger	the	Payout	Criterion:

News	articles	stating	"<event	claim>	occurred"	or	"sources	confirm	<event	claim>"
Investigative	reports	concluding	<event	claim>	is	factually	accurate
News	reports	citing	official	records,	documents,	or	evidence	supporting	<event	claim>
Broadcast	segments	where	reporters	or	anchors	present	<event	claim>	as	verified	fact
Breaking	news	reports	confirming	<event	claim>	through	journalistic	investigation

The	following	do	NOT	constitute	confirmations:

Reports	that	merely	quote	allegations	or	rumors	without	verification
Opinion	pieces,	editorials,	or	commentary	that	speculate	about	<event	claim>
Reports	using	qualifying	language	like	"allegedly,"	"reportedly,"	or	"unconfirmed	reports	suggest"
Social	media	posts,	even	from	verified	news	organization	accounts,	unless	linking	to	full	published	reports
Reports	that	explicitly	label	<event	claim>	as	unverified,	disputed,	or	under	investigation
Reports	that	<event	claim>	is	"partially	true"	or	"true	in	some	respects”
Satirical	or	entertainment	content,	even	from	news	organizations
Reports	based	on	anonymous	or	unnamed	sources	that	do	not	satisfy	the	anonymous-source	confirmation	standard	set	
forth	below
Articles	that	discuss	<event	claim>	as	a	possibility	rather	than	established	fact

Reporting	that	relies	on	anonymous	or	unnamed	sources	will	be	deemed	a	confirmation	only	if	both	of	the	following	
conditions	are	satisfied:

The	Source	Agency	presents	<event	claim>	as	confirmed,	verified,	or	established	in	its	own	editorial	voice	—	



meaning	the	assertion	appears	as	a	direct	factual	statement	rather	than	being	attributed	solely	to	the	anonymous	
sources	(e.g.,	"officials	confirmed"	in	the	outlet's	voice,	as	opposed	to	"sources	said"	attributing	the	claim);	and
At	least	one	of	the	following	corroborating	elements	is	present	in	the	same	report	or	in	a	separate	report	by	the	
same	Source	Agency:	(a)	The	Source	Agency	cites	two	or	more	independent	anonymous	sources,	where	
"independent"	means	the	Source	Agency	identifies	them	as	separate	persons	(e.g.,	"two	senior	officials,"	"three	
people	familiar	with	the	matter").	A	single	source	quoted	or	paraphrased	multiple	times	does	not	qualify;	(b)	
The	Source	Agency	states	that	it	has	reviewed	or	obtained	specific	documents,	records,	communications,	
recordings,	photographs,	or	other	documentary	evidence	supporting	<event	claim>;	(c)	The	reporting	includes	an	
on-the-record	statement	from	a	named	individual	with	direct	knowledge	of	<event	claim>,	or	cites	an	official	
statement,	filing,	press	release,	court	document,	or	government	record	from	a	party	with	direct	knowledge;	or	
(d)	The	same	factual	assertion	is	independently	reported	as	confirmed	by	at	least	one	other	Source	Agency,	
where	each	Source	Agency's	reporting	independently	satisfies	the	bullet	point	above	this.

Examples	that	would	resolve	the	market	to	Yes:

The	New	York	Times	publishes:	"Investigation	confirms	[event	claim]"
Reuters	reports:	"Military	officials	verify	[event	claim]"
The	Washington	Post	states:	"Documents	obtained	by	this	newspaper	establish	that	[event	claim]	occurred"
CNN	broadcasts:	"Sources	have	confirmed	to	CNN	that	[event	claim]	is	accurate"
Associated	Press	reports:	"Records	show	[event	claim]	took	place	as	described"
Reuters	publishes:	"U.S.	officials	confirmed	[event	claim],	according	to	two	senior	administration	sources	and	a	
Pentagon	memo	reviewed	by	Reuters"

Examples	that	would	NOT	resolve	the	market	to	Yes:

Reports	stating:	"Allegations	surface	that	[event	claim]	occurred"
Articles	with	headlines:	"Did	[event	claim]	really	happen?"	without	definitive	conclusion
Reports	saying:	"Unconfirmed	reports	suggest	[event	claim]"
Opinion	pieces	arguing:	"Evidence	suggests	[event	claim]	might	be	true"
Articles	quoting	sources	who	"claim"	or	"allege"	without	independent	verification
A	Source	Agency	reports:	"According	to	a	person	familiar	with	the	matter,	[event	claim]	occurred"	—	with	no	second	
source,	documentary	evidence,	named	individual,	or	corroborating	Source	Agency	report

Minimum	Tick:	The	Minimum	Tick	size	for	the	Contract	shall	be	$0.01.

Position	Accountability	Level:	The	Position	Accountability	Level	for	the	Contract	shall	be	$25,000	per	strike,	per	
Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	day	prior	to	<date>.	The	Last	Trading	Time	will	be	
11:59	PM	ET.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	Expiration	Date,	unless	the	
Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	one	week	after	<date>.	If	an	event	described	in	the	
Payout	Criterion	occurs,	expiration	will	be	moved	to	an	earlier	date	and	time	in	accordance	with	Rule	7.2.

Expiration	Time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	Source	Agency	on	the	
Expiration	Date	at	the	Expiration	time.	



Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	Outcome	Review	Process	pursuant	
to	Rule	6.3(d)	of	the	Rulebook.	If	an	Expiration	Value	cannot	be	determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	
determine	payouts	pursuant	to	Rule	6.3(b)	in	the	Rulebook.	


