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Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	whether	<fighter>	is	officially	listed	on	the	UFC	
<event>	fight	card	as	documented	by	the	Source	Agencies	after	Issuance	and	before	the	Last	
Trading	Date.	Revisions	to	the	Underlying	made	after	Expiration	will	not	be	accounted	for	in	
determining	the	Expiration	Value.

Source	Agency:	The	Source	Agencies	are,	in	hierarchical	order,	the	Ultimate	Fighting	
Championship	(UFC)	official	website	(ufc.com),	ESPN	MMA,	MMA	Junkie,	MMA	Fighting,	
Sherdog,	Bloody	Elbow,	The	Athletic	MMA	coverage,	Sports	Illustrated	MMA,	Yahoo	Sports	
MMA,	CBS	Sports	MMA,	Associated	Press,	Reuters,	Fox	Sports,	and	ESPN.

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	After	the	initial	Contract,	Contract	iterations	will	be	listed	on	an	as-needed	basis	at	
the	discretion	of	the	Exchange	and	corresponding	to	the	risk	management	needs	of	Members.

<fighter>:	<fighter>	refers	to	the	specific	athlete	specified	by	the	Exchange.	<fighter>	is	
tracked	through	name	changes	and	the	use	of	nicknames.

<event>:	<event>	refers	to	the	specific	UFC	event	specified	by	the	Exchange,	which	may	
include	its	official	UFC	event	number,	name,	date,	or	location.	This	includes	both	numbered	UFC	
events	(e.g.,	UFC	300)	and	named	events	(e.g.,	UFC	Fight	Night).	<event>	may	also	be	
described	by	characteristics	(e.g.,	“any	event	held	at	the	White	House”).	This	may	include	non-
sanctioned	or	exhibition	matches.	

Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	
<fighter>	is	officially	listed	to	compete	on	the	UFC	<event>	fight	card	after	Issuance	and	before	
<date>.

For	the	purposes	of	this	Contract,	being	"on	the	card"	is	defined	as	any	of	the	following:

<fighter>	is	officially	announced	by	the	UFC	to	have	a	scheduled	bout	on	UFC	<event>
<fighter>	appears	on	the	official	fight	card	as	published	by	the	UFC	on	their	website
<fighter>	is	listed	in	any	capacity	on	the	event	card,	including	main	card,	preliminary	card,	
or	early	preliminary	card

Any	of	the	following	scenarios	constitute	being	"on	the	card"	and	trigger	a	"Yes"	resolution:

<fighter>	is	officially	announced	for	a	bout	on	UFC	<event>	regardless	of	whether	the	fight	
ultimately	takes	place
<fighter>	appears	on	the	official	UFC	<event>	card	even	if	subsequently	removed	due	to	
injury,	weight	cut	issues,	or	other	circumstances
<fighter>	is	added	to	the	card	as	a	replacement	fighter	for	another	athlete
<fighter>	competes	in	any	bout	on	UFC	<event>,	including	title	fights,	co-main	events,	or	
preliminary	bouts

The	following	scenarios	do	NOT	constitute	being	"on	the	card"	and	result	in	"No"	resolution:

<fighter>	is	only	rumored	or	speculated	to	be	fighting	on	UFC	<event>	without	official	
UFC	confirmation



<fighter>	is	offered	a	bout	but	declines	or	negotiations	fail	before	official	announcement
<fighter>	is	mentioned	as	a	potential	opponent	for	another	fighter	but	no	official	bout	is	
announced
<fighter>	attends	UFC	<event>	as	a	spectator,	analyst,	or	in	any	non-competing	capacity
<fighter>	is	scheduled	for	a	different	UFC	event	on	the	same	weekend	but	not	UFC	
<event>	specifically

If	<event>	is	delayed	beyond	the	last	Expiration	Date	or	canceled,	the	Contract	will	resolve	to	
the	last	fair	price.	

Minimum	Tick:	The	Minimum	Tick	size	for	the	Contract	shall	be	$0.01.

Position	Accountability	Level:	The	Position	Accountability	Level	for	the	Contract	shall	be	
$25,000	per	strike,	per	Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	day	prior	to	<date>.	The	
Last	Trading	Time	will	be	11:59	PM	ET.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	
Expiration	Date,	unless	the	Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	one	week	after	<date>.	If	
an	event	described	in	the	Payout	Criterion	occurs,	expiration	will	be	moved	to	an	earlier	date	and	
time	in	accordance	with	Rule	7.2.

Expiration	Time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	
Source	Agency	on	the	Expiration	Date	at	the	Expiration	time.	

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	
Outcome	Review	Process	pursuant	to	Rule	7.1	of	the	Rulebook.	If	an	Expiration	Value	cannot	be	
determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	determine	payouts	pursuant	to	Rule	
7.1	in	the	Rulebook.


